
B11Tuesday, 4 June 2024
Daily Tribune

MONEY

Gokongwei virtual
bank gets CICC aid

NOTICE TO THE PUBLIC
We would like to inform the general
public that ALAKOR SECURITIES
CORPORATION moved to its new
office at 6th Floor Quad Alpha
Centrum, 125 Pioneer Street,
Mandaluyong City, effective May
29, 2024.  Their contact numbers
will remain the same.

BY RAFFY AYENG
@tribunephl_raf

GoTyme Bank, a joint venture between the Gokongwei group of 
companies and the multi-country digital banking group Tyme, and 
the Cybercrime Investigation and Coordinating Center (CICC) will 
step up a collaboration to strengthen real-time safeguards against 
cybercrime with the expected surge in digital bank customers. 

The CICC is an attached agency of the Department of Information 
and Communications Technology (DICT). 

It was created by virtue of Republic Act 10175 or the Cybercrime 
Prevention Act of 2012 and is the country’s lead agency in the 
prevention and suppression of cybercrime.

GoTyme Bank co-chief executive officer Albert Tinio and CICC 
executive director Alexander Ramos signed a memorandum of 
understanding (MoU) on 22 May at the National Cybercrime Hub in 

Bonifacio Global City in Taguig City. 

Monitoring fraud
GoTyme had been closely collaborating with CICC in cybercrime 

awareness and education as part of Scam Watch Pilipinas.
Tinio said, “The MoU is a big step and acts a warning for those 

committing these crimes as coordinated efforts ramp up in putting 
these people to justice.” 

“To get the edge on attacks, cybersecurity professionals and 
governments should embrace data and public-private partnerships 
such as this,” he added. 

Ramos welcomed the partnership with the private sector as part  of 
the “Whole-of-Society” approach he introduced in fighting cybercrime. 

“Cyber security is now more essential to our future than ever 
before. It’s the line of defense for virtually everything we rely on 
today: financial services, healthcare, travel, personal information, 
and identity. In the long haul we are out to fortify and improve the 
country’s cyber resilience,” he said. 

BY TIZIANA CELINE PIATOS
@tribunephl_tiz

The national government’s (NG) debt service bill fell by 21.03 
percent in April due to a decline in amortization payments, the 
Bureau of the Treasury (BTr) said. 

Data from the BTr showed that the NG’s debt service bill 
declined to P161,695 billion in April from P204,763 billion a year ago.

From the previous month, debt repayments also declined by 
69.69 percent from P533.523 billion.

The bulk  or  58.25 percent of the  total  debt service bill 
in April went to amortization.

Principal payments during the month slipped by 40.57 percent 
to P94.199 billion from P158.510 billion a year earlier.

Domestic debt payments stood at P55.097 billion in February, 
lower by 64.21 percent from P303.461 billion in the same month 
in 2023.

However, amortization on foreign obligations soared to P39.102 
billion from P4.551 billion a year ago.

Meanwhile, interest payments climbed by 45.92 percent to 
P67.496 billion during the month from P46.253 billion a year ago.

Broken down, interest on local debt jumped by 67.30 percent 
year on year to P46,427 billion from P21.924 billion.

Domestic interest payments consisted of P38.437 billion in 
fixed-rate Treasury bonds, P3.575 billion in retail Treasury bonds, 
P2.703 billion in Treasury bills, and P1.712 billion in other bonds.

Interest paid on foreign debt went up by 13.86 percent to P21.069 
billion in April from P18.503 billion in the same month a year ago.

Sought for insights, Rizal Commercial Banking Corp. chief 
economist Michael Ricafort said the NG debt service bill declined 
year-on-year partly as a function of lower debt maturities paid, 
both principal and interest payments.

“Possible US/global/local rate cuts this year would help temper 
if not reduce interest payments and overall debt servicing,” Ricafort 
told DAILY TRIBUNE in a Viber message.

Debt service for Jan-Apr
Total debt service during the four-month period soared to P1.147 

trillion from last year’s P770.479 billion.
In the January-April period, amortization payments increased 

by 52.38 percent to P887.243 billion from P582.249 billion in 2023.
Principal payments made on domestic debt reached P243.763 

billion, while payments for foreign obligations reached P86.702 
billion during the period.

The MoU is a big step and acts a warning for those 
committing these crimes as coordinated efforts 
ramp up in putting these people to justice
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CYBERCRIME Investigation and Coordinating Center executive director 
Alexander Ramos  sealed a memorandum of understanding with GoTyme 
Bank co-CEO Albert Tinio to fight financial fraud. The signing ceremony was 
held on 22 May at the National Cybercrime Hub in Bonifacio Global City.

April debt service 
bill falls — Treasury

BTr raises P15B 
as bids stay high

BY KATHRYN JOSE

The Bureau of the Treasury (BTr) raised P15 billion through its securities 
auction on Monday which attracted higher rates for longer-tenor debt papers 
following the central bank’s inflation forecast for May.

The BTr fully awarded its 
programmed offer of 91-day, 
182-day, and 364-day papers 
with a value of P5 billion 
each.

T h e  T r e a s u r y  b i l l s 
attracted a total of P44 billion 
in tenders or almost three 
times oversubscription.

The 91-day papers fetched 
an average rate of 5.698 
percent, down from 5.719 
percent recorded in last 
week’s auction. Tenders for 
these debt papers reached 
P19.1 billion.

The 182 -day  papers , 
however, posted a higher 
average rate of 5.904 percent, 
up from 5.886 percent seen in 
the previous auction. Tenders 
for these debt papers were 
lower at P11.9 billion.

Similarly, the 364-day 
papers fetched an average 
rate of 6.046 percent, slightly 
higher than the 6.043 percent 
registered in the last auction. 
Tenders for these debt papers 
amounted to P13 billion.


